
18 July 2017

Issuer: Citigroup Inc
Issuance Programme Global Medium Term Note Programme
Issuance Documentation The Notes will be issued under the Offering Circular dated 16 December 2016, and any supplemens thereto ("relevant Base Prospectus")

Issuer Rating: The Issuer’s senior debt is currently rated Baa1 / P-2,Stable Outlook (Moody's), BBB+/ A-2 Stable Outlook (S&P) 
and A / F1, Stable Outlook (Fitch).  The Rating and Outlook are subject to change during the term of the notes

Status: Senior, unsubordinated, unsecured
Currency USD
Issue Size: USD 266,000,000.00 
Issue Price: 100.00000%     (Explicitly:   USD 266,000,000.00  )
Pricing Date:
Issue Date:
Maturity Date:
Interest: 0%, No interest is payable throughout the life of the Note
IRR: 4.41000%

Annually, 30/360, unadjusted. 

Early Redemption at the 
Option of the Issuer:
Redemption Price : As per the associated schedule (see next page) 
Denominations: 1,000,000 and 1,000,000 thereafter.
Business Days: London,Taipei and New York
Convention: Modified Following
Exchange Listing:

Tax: As per Issuer’s Global Medium Term Note Programme (available upon request)
Form:

Calculation Agent Citibank, N.A. - Hong Kong IR Derivative Calculations in Hong Kong .  
All calculations and determinations shall be made by the Calculation Agent acting in good faith and sole and absolute discretion. 

Documentation

Selling Restriction:

Underwriters  E. Sun Commercial Bank (Lead), Cathay United Bank, Taipei Fubon Commercial Bank 

Global Registered. Regulation S Global Registered Note Certificate (TEFRA does not apply). The securities described herein have not been and 
will not be registered under the Securities Act. 
The Notes have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”) or any 
state securities law.  The Notes are being offered and sold outside the United States to non-U.S. persons in reliance on Regulation S under the 
Securities Act (Regulation S) and may not be offered or sold within the United States or to, or for the account or benefit of, any U.S. person (as 
defined in Regulation S). Each purchaser of the Notes or any beneficial interest therein will be deemed to have represented and agreed that it is 
outside the United States and is not a U.S. person and will not sell, pledge or otherwise transfer the Notes or any beneficial interest therein at any 
time within the United States or to, or for the account or benefit of, a U.S. person, other than the Issuer or any affiliate thereof. For a description 
of certain restrictions on offers and sales of Notes, see “Subscription and sale and transfer and selling restrictions for Notes” in the Base 
Prospectus."

Taipei Exchange ("TPEx")
TPEx is not responsible for the contents of this document, the Base Prospectus or any supplement or amendment thereto and no representation 
is made by TPEx as to the accuracy or completeness of this document, the Base Prospectus or any supplement or amendment thereto. TPEx 
expressly disclaims any and all liability for any losses arising from, or as a result of, the reliance on, all or part of the contents of this document, 
the Base Prospectus and/or any supplement or amendment thereto. Admission for listing and trading of the Notes on the TPEx is not to be taken 
as an indication of the merits of the Issuer or the Notes
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The Notes have not been, and shall not be, offered or sold, directly or indirectly, in R.O.C. , to investors other than "professional institutional 
investors" as defined under Item 1, Paragraph 1, Article 2-1 of the Taipei Exchange Rules Governing Management of Foreign Currency 
Denominated International Bonds  ("Professional Institutional Investors").  Purchasers of the Notes are not permitted to sell or otherwise dispose 
of the Notes except by transfer to a Professional Institutional Investors.  

The terms and conditions of the Notes will be contained in relevant Base Prospectus . Capitalised terms used in this term sheet, and not defined 
here, are as defined in the relevant Base Prospectus.

The final terms of these Notes will be set out in the Pricing Supplement document, which, together with the relevant Base Prospectus, will 
comprise the prospectus relating to the Notes. The list of supplements to the relevant Base Prospectus will be set out in the Pricing Supplement. 
A copy of the relevant Base Prospectus are available on request.

The Issuer has the right to call the Notes from and including  10 August 2022  , and every year thereafter, as per the associated schedule (see 
next page) with 5 business days prior notice.

The Notes are intended to qualify as eligible debt securities for purposes of the Federal Reserve's total loss-absorbing capacity (TLAC) rule.  As a 
result, in the event of a Citigroup Inc. bankruptcy, Citigroup Inc.'s losses and any losses incurred by its subsidiaries would be imposed first on 
Citigroup Inc.’s shareholders and then on its unsecured creditors, including the holders of the Notes. Further, in a bankruptcy proceeding of 
Citigroup Inc. any value realised by holders of the Notes may not be sufficient to repay the amounts owed on the Notes. For more information 
about the consequences of TLAC on the Notes, you should refer to the risk factor entitled "Citi Resolution Plan (CSA, etc.) in relation to Notes 
issued by Citigroup Inc." in the Citigroup Inc. Offering Circular Supplement dated 17 January 2017.
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ISIN: XS1273515897
Governing Law: New York Law
Format: Bond/Note
Clearing and Settlement: Euroclear/Clearstream Luxembourg. The notes will be cash settled
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Call Date % Redemption   Redemption ($)

10-Aug-22 124.082483%    330,059,404.78

10-Aug-23 129.554520%    344,615,023.20

10-Aug-24 135.267874%    359,812,544.84

10-Aug-25 141.233188%    375,680,280.08

10-Aug-26 147.461572%    392,247,781.52

10-Aug-27 153.964627%    409,545,907.82

10-Aug-28 160.754467%    427,606,882.22

10-Aug-29 167.843739%    446,464,345.74

10-Aug-30 175.245648%    466,153,423.68

10-Aug-31 182.973981%    486,710,789.46

10-Aug-32 191.043134%    508,174,736.44

10-Aug-33 199.468136%    530,585,241.76

10-Aug-34 208.264681%    553,984,051.46

10-Aug-35 217.449153%    578,414,746.98

10-Aug-36 227.038661%    603,922,838.26

10-Aug-37 237.051066%    630,555,835.56

10-Aug-38 247.505018%    658,363,347.88

10-Aug-39 258.419989%    687,397,170.74

10-Aug-40 269.816311%    717,711,387.26

10-Aug-41 281.715211%    749,362,461.26

10-Aug-42 294.138852%    782,409,346.32

10-Aug-43 307.110376%    816,913,600.16

10-Aug-44 320.653943%    852,939,488.38

10-Aug-45 334.794782%    890,554,120.12

10-Aug-46 349.559232%    929,827,557.12

10-Aug-47 364.974794%    970,832,952.04

CALLABLE ZERO COUPON NOTE

Final Terms and Conditions

PLEASE SEE THE DISCLAIMER ACCOMPANYING THIS DOCUMENT
THE TERMS OF THIS TRANSACTION ARE PRIVATE & CONFIDENTIAL UNLESS OTHERWISE AGREED BY ALL PARTIES

Global Rates Products
London:  +44 20 7986 9050    
New York:     +1 212 723 6136
Hong Kong:    +852 2501 2545
Japan:      +81 3 6270 7173



18 July 2017

Final Terms and Conditions

DISCLAIMER

This communication has been prepared by individual sales and/or trading personnel of Citigroup Global Markets Limited (CGML) or its subsidiaries or affiliates (collectively Citi). In the United Kingdom, CGML is authorised by the 
Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority (together, the UK Regulator) and has its registered office at Citigroup Centre, Canada Square, London 
E14 5LB. This communication is directed at persons (i) who have been or can be classified by Citi as eligible counterparties or professional clients in line with the rules of the UK Regulator, (ii) who have professional experience in 
matters relating to investments falling within Article 
19(1) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 and (iii) other persons to whom it may otherwise lawfully be communicated. No other person should act on the contents or access the 
products or transactions discussed in this communication. In particular, this communication is not intended for retail clients and Citi will not make such products or transactions available to retail clients. The information 
contained herein may relate to matters that are (i) not regulated by the UK Regulator and/or (ii) not subject to the protections of the United Kingdom’s Financial Services and Markets Act 2000 and/or the United Kingdom’s 
Financial Services Compensation Scheme. 

All material contained herein, including any proposed terms and conditions,  is subject to change without notice, is strictly confidential, may not be reproduced and is intended for your use only. It does not include a number of 
terms and conditions that will be included in any actual transaction and final terms and conditions are subject to further discussion and negotiation nor does it purport to identify all risks (direct or indirect). This communication 
is not a commitment to deal in any product, offer financing or enter into any transaction described herein.  
Citi is not acting as your agent, fiduciary or investment adviser and is not managing your account. The provision of information in this communication is not based on your individual circumstances and should not be relied upon 
as an assessment of suitability for you of a particular product or transaction. It does not constitute investment advice and Citi makes no recommendation as to the suitability of any of the products or transactions mentioned. 
Even if Citi possesses information as to your objectives in relation to any transaction, series of transactions or trading strategy, this will not be deemed sufficient for any assessment of suitability for you of any transaction, series 
of transactions or trading strategy. Save in those jurisdictions where it is not permissible to make such a statement, we hereby inform you that this communication should not be considered as a solicitation or offer to sell or 
purchase any securities, deal in any product or enter into any transaction. You should make any trading or investment decisions in reliance on your own analysis and judgment and/or that of your independent advisors and not 
in reliance on Citi and any decision whether or not to adopt any strategy or engage in any transaction will not be Citi’s responsibility. Citi does not provide investment, accounting, tax, financial or legal advice; such matters as 
well as the suitability of a potential transaction or product or investment should be discussed with your independent advisors. Prior to dealing in any product or entering into any transaction, you and the senior management in 
your organisation should determine, without reliance on Citi, (i) the economic risks or merits, as well as the legal, tax and accounting characteristics and consequences of dealing with any product or entering into the transaction 
(ii) that you are able to assume these risks, (iii) that such product or transaction is appropriate for a person with your experience, investment goals, financial resources or any other relevant circumstance or consideration. Where 
you are acting as an adviser or agent, you should evaluate this communication in light of the circumstances applicable to your principal and the scope of your authority. 
The information in this communication, including any trade or strategy ideas, is provided by individual sales and/or trading personnel of Citi and not by Citi’s research department and therefore the directives on the 
independence of research do not apply. Any view expressed in this communication may represent the current views and interpretations of the markets, products or events of such individual sales and/or trading personnel and 
may be different from other sales and/or trading personnel and may also differ from Citi’s published research – the views in this communication may be more short term in nature and liable to change more quickly than the 
views of Citi research department which are generally more long term. On the occasions where information provided includes extracts or summary material derived from research reports published by Citi’s research 
department, you are advised to obtain and review the original piece of research to see the research analyst’s full analysis. Although all information has been obtained from, and is based upon sources believed to be reliable, it 
may be incomplete or condensed and its accuracy cannot be guaranteed. Citi makes no representation or warranty, expressed or implied, as to the accuracy of the information, the reasonableness of any assumptions used in 
calculating any illustrative performance information or the accuracy (mathematical or otherwise) or validity of such information. Any opinions attributed to Citi constitute Citi’s judgment as of the date of the relevant material 
and are subject to change without notice. Provision of information may cease at any time without reason or notice being given. Commissions and other costs relating to any dealing in any products or entering into any 
transactions referred to in this communication may not have been taken into consideration. 
Any scenario analysis or information generated from a model is for illustrative purposes only. Where the communication contains “forward‐looking” information, such information may include, but is not limited to, projections, 
forecasts or estimates of cashflows, yields or return, scenario analyses and proposed or expected portfolio composition. Any forward‐looking information is based upon certain assumptions about future events or conditions 
and is intended only to illustrate hypothetical results under those assumptions (not all of which are specified herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may be 
available to you or the actual performance of any products and neither does it present all possible outcomes or describe all factors that may affect the value of any applicable investment, product or investment. Actual events or 
conditions are unlikely to be consistent with, and may differ significantly from, those assumed. Illustrative performance results may be based on mathematical models that calculate those results by using inputs that are based 
on assumptions about a variety of future conditions and events and not all relevant events or conditions may have been considered in developing such assumptions. Accordingly, actual results may vary and the variations may 
be substantial. The products or transactions identified in any of the illustrative calculations presented herein may therefore not perform as d escribed and actual performance may differ, and may differ substantially, from those 
illustrated in this communication. When evaluating any forward looking information you should understand the assumptions used and, together with your independent advisors, consider whether they are appropriate for your 
purposes. You should also note that the models used in any analysis may be proprietary, making the results difficult or impossible for any third party to reproduce. This communication is not intended to predict any future 
events. Past performance is not indicative of future performance. 
Citi shall have no liability to the user or to third parties, for the quality, accuracy, timeliness, continued availability or completeness of any data or calculations contained and/or referred to in this communication nor for any 
special, direct, indirect, incidental or consequential loss or damage which may be sustained because of the use of the information contained and/or referred to in this communication or otherwise arising in connection with the 
information contained and/or referred to in this communication, provided that this exclusion of liability shall not exclude or limit any liability under any law or regulation applicable to Citi that may not be excluded or restricted. 
The transactions and any products described herein may be subject to fluctuations of their mark ‐to‐market price or value and such fluctuations may, depending on the type of product or security and the financial environment, 
be substantial. Where a product or transaction provides for payments linked to or customers, by making markets to its clients, in products identical to or economically related to the products or transactions referred to in this 
communication. Citi may also undertake hedging transactions related to the initiation or termination of a product or transaction, that may adversely affect the market price, rate, index or other market factor(s) underlying the 
product or transaction and consequently its value. Citi may have an investment banking or other commercial relationship with and access to information from the issuer(s) of securities, products, or other interests underlying a 
product or transaction. Citi may also have potential conflicts of interest due to the present or future relationships between Citi and any asset underlying the product or transaction, any collateral manager, any reference 
obligations or any reference entity. 
Citi may submit prices, rates, estimates or values to data sources that publish indices or benchmarks which may be referenced in products or transactions discussed in this communication. Such submissions may have an impact 
on the level of the relevant index or benchmark and consequently on the value of the products or transactions. Citi will make such submissions without regard to your interests under a particular product or transaction. Citi has 
adopted policies and procedures designed to mitigate potential conflicts of interest arising from such submissions and our other business activities. In light of the different roles performed by Citi you should be aware of such 
potential conflicts of interest. 
Any decision to purchase any product or enter into any transaction referred to in this communication should be based upon the information contained in any associated offering document if one is available (including any risk 
factors or investment considerations mentioned therein) and/or the terms of any agreement. Any securities which are the subject of this communication have not been and will not be registered under the United States 
Securities Act of 1933 as amended (the Securities Act) or any United States securities law, and may not be offered or sold within the United States or to, or for the account or benefit of, any US person, except pursuant to an 
exemption from, or in a product or transaction, not subject to, the registration requirements of the Securities Act. This communication is not intended for distribution to, or to be used by, any person or entity in any jurisdiction 
or country which distribution or use would be contrary to law or regulation. 
This communication contains data compilations, writings and information that are confidential and proprietary to Citi and protected under copyright and other intellectual property laws, and may not be reproduced, distributed 
or otherwise transmitted by you to any other person for any purpose unless Citi’s prior written consent have been obtained. 
In any instance where distribution of this communication is subject to the rules of the US Commodity Futures Trading Commission (“CFTC”), this communication constitutes an invitation to consider entering into a derivatives 
transaction under U.S. CFTC Regulations §§ 1.71 and 23.605, where applicable, but is not a binding offer to buy/sell any financial instrument. 
IRS Circular 230 Disclosure: Citigroup Inc. and its affiliates do not provide tax or legal advice. Any discussion of tax matters in these materials (i) is not intended or written to be used, and cannot be used or relied upon, by 
you for the purpose of avoiding any tax penalties and (ii) may have been written in connection with the “promotion or marketing” of a transaction (if relevant) contemplated in these materials. Accordingly, you should seek 
advice based your particular circumstances from an independent tax advisor. 
Although CGML is affiliated with Citibank, N.A. (together with Citibank N.A.’s subsidiaries and branches worldwide, Citibank), you should be aware that none of the products mentioned in this communication (unless expressly 
stated otherwise) are (i) insured by the Federal Deposit Insurance Corporation or any other governmental authority, or (ii) deposits or other obligations of, or guaranteed by, Citibank or any other insured depository institution. 
© 2016 Citigroup Global Markets Limited. Citi, Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates and are used and registered throughout the world. 
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